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(1) According to a refined estimate, the GDP in Q3 2017 adjusted for price effects and seasonally adjusted
increased by 0.5%, g-o-q, and by 5.0%, y-o-y. The favourable development of the economy was contributed to
especially by the domestic demand.

(2) The GVA increased by 0.6%, q-0-q, and by 5.1%, y-o-y. The most significantly to the y-o-y GVA growth contributed
manufacturing (2.1 p.p.), which was driven by production of transport equipment and by growth of
manufacture of computer, electronic and optical products and electrical equipment. The growth of production
in chemical industry also continued. Manufacturing increased by 1.1%, g-o-q, and by 7.9%, y-o-y. Energy industry
was successful, too, as well as most of economic activities of services. In the y-o-y comparison, the GVA
increased mainly in financial and insurance activities (9.0%), in professional, scientific and technical activities
(6.9%), and in information and communication (5.7%). In construction, the GVA growth decelerated to 1.8%, y-
o-y; in the g-o0-q comparison, it dropped by 1.8%.

(3) On the demand side, the y-o-y growth of GDP in the Q3 was supported equally by all the main components of
the GDP. The domestic demand growth was contributed to by increasing household consumption and
continuing growth of investment expenditure. The y-o0-y GDP growth (5.0%) was contributed to by investment
expenditure (1.6 p.p.), household consumption (1.5 p.p.), and external trade (1.5 p.p.). Unlike in the beginning
of the year, the GDP growth has been already driven more by the domestic demand.

(4) Final consumption expenditure of households increased by 3.4%, y-o-y, especially owing to households, the
real consumption of which increased by 4.4%, y-o-y and by 0.9%, g-0-q. Final consumption expenditure of
general government remained unchanged in the g-0-q comparison; in the y-o-y comparison it was 1.1% up.

(5) The y-o-y growth of investment activity was supported in the Q3 mainly by investments in dwellings and
machinery equipment. In the g-o-q comparison, the fixed capital formation remained unchanged; in the y-o-y
comparison it was by 7.5% higher.

(6) The balance of external trade in goods and services at current prices reached in the Q3 2017 the value of
CZK87.2bn, which was by CZK1.1bn less than a year ago. Exports, which increased in real terms by 7.2%, y-o-y,
was driven as usually by trade in transport equipment, but also, for example, by trade in electronic and optical
products, in machinery and electrical equipment. The growth of imports by 7.1% was significantly contributed
to, for example, by sub-deliveries for the automotive industry and electronic and optical products.

(7) The economy growth continued to be accompanied by the growth of employment. In the Czech Republic,
5,358 thousand persons were employed in average in the Q3 2017. Total employment was 0.8% up, g-o-q; in
the y-o-y comparison it increased by 2.0%. Development on the labour market thus continued to copy the Czech
economy performance growth.

(8) Government debt declined by CZK 3.3 billion for the first three quarters of this year to CZK 1,610.1 billion. This
is the lowest value since 2011.
The share of government debt to GDP has decreased by 8.5 p.p. to 32.6% since the end of 2013, the lowest
share since 2009.

(9) In November 2017, the exchange rate dropped below CZK 26/EUR.
The CNB at its extraordinary monetary policy meeting on April 6th, the CNB Bank Board decided to end the
CNB’s exchange rate commitment. This decision took effect immediately.

(10)10-year Government bond yields increased to 1.68%.

ECARBREE. FIOBALAREN. FRSHMEERZEVELHT-LD,
TEDOARFKHT—EADOKREDE. BADE 2 BOLOLYETIZY)—RENT=1D,
3 0L0 HEIZE DUV =10,



1. GDP (GDPREZER. B EAMA. ML . RIHE  Fa#isth)
2013 F 5 4 MFHANSEIESHMEBREIETIATHY. 2017 F£F 3 M3 HITRIFERBALL s.oxtE L7571,

6,0

Onrg
e

0.6 3

‘o)
243 O 1O (el N / ______
ﬁ 20 M ER---------—--8F-------CB8-Bm----
Al
£
Iﬁj 0,0 -4
#
K
o 20 +------IREER¥--------\-ooo W
& BRI EE
""""""""""""""""""""""""""""""""
_6’0 T T T T T T T T T T T T T T T T T T T T
Q1Q2Q3Q Q1Q2Q3Q Q1Q2Q3Q Q1Q2Q3Q Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3
20084 | 20094F | 2010%F | 20114F | 2012F | 2013%F | 20144 | 20154F | 20164F |20174F
2054F 2016 5% 20165 20165 20165  20178F 2017 F 207 &
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3
GDPHFE (%) 4.9 3.5 2.8 1.8 1.8 3.0 4.7 5.0

2013 FITEESINTz ESA2010 BN EZEITHIGEL . FafE B 2014 F 10 A 1 BHSHFLLMREFiEE AR,
HMIEATZOII I YA MESBOIE, <http:/apl.czso.cz/pllirocenka/rocenka.avizo_revize?mylang=EN>
FraffitBld 2016 £7 A1 BOLEREINT- GDP #ARLT=,

2 AE (MMIELEE.HRZ
ShTEAEREIL, 2017 £ 9 AR 4.4%1Et72mt1£ 2017 £ 10 JEI [T AIER AL 105518 L5271, FREZEIE. 2017
F 9 AR 5.4%t& Lt o114, 2017 & 10 AE 103518 &40 1=,

E. ®HER

R5T . RTFUREE . YA

55, St LIREE: FaMETR)

1,8

=10,6

20,4
Vi%
,j_O,Z

0,0

20094

20104F

2014

20124F

20134

20144F

20154

Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2

20164F

&

2017




3. ER (Bf . Fo#fiith; XEX . Far@Eitssd)

(1E£(FEE)IE. 2016 F 2 MFHAFR 3121841, 2016 F 3 WEHIFE 3.5%18 L4 o1=%. 2016 6 4 MFEEAF
2.3% 8 ER 1=, 2017 F 1 MFEAR 2.9288 L5011, 2017 F 2 MEHIRE 53288 Lo, 2017 F 3 TFHRE
420887 Y  BE€ (A%, B B)IL. 29,050 LT ELoT,

(2)RER(KEEDITT)IL. 2017 F 10 A 3.6%&%o1=1%. 2017 F 11 AR 3.5%&% 51,

8,7

6,5 T g T \ S
Sé 54 17775 .<I """""""""""""" x .K-. ---- S e e~~~

3,2

m
O

2 H
3H
41 A
5H

=

2016 4F 2016 £E 2017 £E 2017 £ 2017 &£ 2017 £ 2017 &£ 2017 £F 2017 &£ 2017 £F 2017 &£ 2017 £ 2017 &
nA 2A 1A 2A 3A 4A sA 6A 7A B8A 9A 1w0A uA
KEE

) 4.9 5.2 5.3 5.1 4.8 4.4 4.1 4.0 4.1 4.0 3.8 3.6 3.5

4. 85 (BER—X; @b @A ESIE: Fooffitm)
it (FOB)(E. 2017 5 9 ARl 1.8%18 &5 o1= 2017 . F 10 AXEIERHALL 9.8%E &% >1=, BIA(CIF)IE. 2017 F 9
AR 1.6%18 %> 1=1%. 2017 & 10 AR 122518 &% o1,

4000

3,830.7 gy [

3,454-0
500

" A A ¥ 56,
3000 | ¥ | S

5
5 H
H

T T T O0 OO ¥ O¢ DT 0T OO OO O
n o T 1N O[T N o n o

[ IT ¥ T 0T O [T 0T OO T 0D OO 0T O OO
o - n O n o n o n o [TalNe)

h—

20084F | 20094 | 20104 | 20114F | 20124 | 20134F | 2014%F | 20154F | 20164 | 20174F



5 &8-2F (A FzahRERT)

QOF-1-

Fra-a)bFE 1 AXRIEK. xt2—0 25.50 2)LF ®EILTIE 21.52 D)L FERo T, GH . FH(A/CZK)TIE, 13
JLF=5.22 F(100 FH=19.16)&75o 1=,

FrafRBTIX. 203 FE 1 A7 B, Fa-aLFTRODAEBNAZRAR. BEZ1—0 27.00 3)LF,
FradREBTE. 200 F 4 A6 B. FxO-OLTRDAEBNATKT,

30,0 bbb b 30,00
28,0 + 28,00
?236,0 26,00
X'Z
¥p4,0 24,00
%22,0 22,00
T
o 4
.20,0 20,00
o 4
18,0 18,00
z
16,0 - 16,00
20094F | 2010%F | 20M4F | 20124F | 2013%F | 20144F | 2015%F | 20164F | 20174F
2075 200705F 20075F 20078F 20078F 20078 2007F 2007 8F 2017 &
3A 4 A 5 B 6 A 7 B 8 A 9 A 10 A 1B
»a1—A (FEH) 27.02 26.82 26.56 26.26 26.07 26.10 26.08 25.77 25.54
IV (FEY) 25.29 25.02 | 24.02 22.39 22.62 22.11 21.87 21.92 21.76
F/czK (1) 4.47 4.41 4.67 4.74 4.97 4.97 5.07 5.15 5.18

)EEEF CEMEEEF. 10FEYEEEMN: Foah RIEFT
10 £ (K#) L. 2017 & 10 A 1.45%. 2017 5 11 A 1.68%, (Maastricht Criterion)

6,0 10E Y E &R
(v—ABFVUEFH 104EEVIEE &F
5,0 - -
4,0 ---SYFP_ _ PN -2 NELP- -8
____________________ 20175F 11H;1.68
03° \\
2 .
12,0 i G 20174F 117; 0.95 g
ES| Na r
1,0 SN EJ D PO A . 4
& L \f
7| S A )
0,0 _ o
1.0 - 20174F 114 0.87
I]:Q D: DI [T J:l: El: 1N DI DQ [T D: DI T El: D]'\’ i ]]: El: [T m D: [T El: DI it El: El: [ DQ
-~ N O - N O T N O T n o n o~ n oo - NnoOfE- N oOE N o[- NN o
20084 | 20094 | 20104 | 2014F | 20124 | 20134F | 20144F | 20154F | 20165 | 20174




6. THERBEADFIREFREL (%)
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(AT | 2015 ff- | 2016 ff- ‘ 2017 £ 2018 £ 2017 £ 2018 £ 2017 £ 2018 £F 2017 & 2018 £F 2017 & 2018 £
R (%) 5.4 2.5 4.5 3.4 4.1 3.3 3.5 4.3 3.0 3.5 2.6
1—RE/EEE(%) 2.0 1.7 - 2.1 2.0 2.2 2.2 2.1 2.1 1.9
A3 (%) 0.3 0.7 2.5 2.5 2.4 2.4 2.2 2.4 2.1 2.3 1.8
SR (%) | 5.1 | 4.0 | 3.0 2.6 3.0 2.8 2.8 3.0 2.9 2.8 3.0
(Gﬂgﬁfi) | A0.6 | | 1.4 1.4 1.1 1.3 1.2 0.8 0.5 0.6
RE%
(GDPf %) 33.8 31.5 34.7 34.5 32.5 34.6 33.3 34.5 32.5
4R
(G§PE e %ﬁ) . = 49 4.8 5.0 4.8
Rl
(Gﬁlfl"%klllf%ﬁ) 0.2 1.1 0.9 1.0 0.6 0.5 0.7 0.8 Ao.2 Ao03 0.6 0.1
AHBL—b
(CZK/EUR) 27.3 27.0 26.4 25.5
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